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TO HAVE AND TO HOLD, 2!l 2nd singular the said premises unto the Mortgagee, its successors 2nd
assiges forever,

The Mortgagor covenants that he is laufully seized of the premises bercinabove described in fee simple
absolute, that he has ?O(d right and lawful authority o scll, convey, or encumber the same, and that the premises
are free and cleac of all liens and encumbrznces whatsscver. The Mortgagor further covenanis to warant and forever
defend all and sinf;ular the premises unto the Mongagee forever, from 2nd agsinst the Mortgagor and all persons
whomsoever lawfully claiming the same or any patt thereof.

The MNortgagor covenants and agrecs as follows:

" 1. That he will prompily pay the principal of 2nd interest on the indebiedness evidenced by the said pote, at
the times and in the manner therein provided. )

2. That this mongage shall sccure the Morngagee for such further sums as mar be zdvanced hereafter, 2t the
option of the Mortgagee, for the payment of taxes, insurance piemiums, public assessments, repairs or other pur
pursuant to the covenants berein, and also any further dans. 2dvances, veadvances or credits that may be rade kere-
after to the Mortgagor bge:he Mortgagee; and dhat 2ll sums so advanced shall bear Interest 2t the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless othcrwite provided in writing.

3. That he will keep or permit the Moﬂg:fec to kcep the impiovements now existing or hereafter erccted on
the mortgaged property insured 3s may be required from time to time by the Mortgagee 2gainst loss by £re and other
hazards, in amounts 25 may be required by the Mortgagee, and in ceenpanies acceptable to it, and that b does
hereby assign to the Morigagee all such poticics, and that 2Il such policies and renewals thereof shall be beld by
the Morigagee and have attached thereto loss payable clauses in favor of, 2nd in form accepiable to, the Morgagee,
and in the event of Joss or destnktion by fire or other hazards, the Monigagee may, at its optica, apply the proceeds
of the insurance to the mostgage indebtedness or to the restoration er repair of the propenty dzmaged.

4. That be will keep all improvements now existing o bereafter erected upon the morngmped piogxny in
good rcpair, and in the case of an advance for construction, thar ke will continue constraction untgmpgfm with-
out intermuption, and should he {31 to do <o, the Mongagee may. 2t its oit.im, entes upon said premises, make whatever
repairs are necessary, including the completion of any construction wor underway, and charge the expenses for such

repaits o the completion of sch consiruction to the morigage debt

5. That the Mortgagee may require the maker, comaler or endarser of acy indebtedsess secured bereby to
camry Jife insurance upon himself in 2 sur sufbdent to Yay 21! sums secured by this morigage, designating the Mort-
ﬁagee as benebciary 2and assignee thereof, 2nd, upon failuce of 1he Morngagor to pay premiums therefor, the

Yortgagee may, 2t its option, pay said premiums, 2nd all sums so advas by the Mostgagee shall tocome a port of
the mortgage debt. ’

6. That, topether with, 20d in 2dditien to, the rmonthly pavments of principel 2nd interest parable under the
terms of the note secured herebs, he will gy 10 the Morigagee. on the frst day ¢ ezch manth, uatil the indelxedness
secured hereby is paid in full, 2 sum equal 1o onetweifth o the annual taxes, public zssessments 2nd insurance
piemiums, as estimated by the Mortgagee, and, on the failuze of the Mortgagor to pey 2l taxes, inserance premiums
and public assessmeats, the Mongagee may, at its option, pey said items and charge all advances therefor 1o the
morigage debt

7. That he hﬂwm all the rents, issues, and mfmﬁ:s of the mongsged premises from 2od after zny
defarls hercunder, and should legal procecdings be instituted pursuant 1 this instrument, then the Mortgagee chafl
have the right o have a receiver 2ppointed c{ng;c rents, isuts, znd profis, who, afier deducting all chamges and
expenses zttending such proceedings and the execution of his must 25 receiver, shall apply the residue of the rents,
issues, and profts, :m'.asdp the payment of the debt serured berebr.

S. That, 2t the opzion of the Mortgagee, this morleage cha!l beeosne due and payeble forthwith if the .\iaxrtgzg:-c~
hall convey away said murtgeged prenises, or if the tite bzl becusne vested in any other pevsen in 2ny mznner
whatsoever other than by death of the Mortggor.

9. 1t is agreed that the Moctgagor hall hold and enjoy the premises 2bote conveved uniil there i 2 default
under this mortgage or in the note socured bereby. It 5 the true meaniog of this intrument that S the Mocgagor
shall fully pedomm all the teoos. conditions, and covenants of this mentgane. 22d of the note secured bereby, Bar
then this morigage shall be uttedy noll and veid; ccheentse o remiin in full force 204 virwe. IF there §s a defzdlt ia
any of the tams, conditions o ceveamts of this mosizage. o2 of the nxe secured bricky, then, 2t dhe ¢jika o the
Aoctgagee, 21 sums then owing by the Mornigagor 1o the Niortgapee shall beveme irmmedisiely due and paabde, and
this rrorigage m2y be {or:tk-scﬁ. Sheuld 2y legal proccedings be indituied for the fueciosure of this mongege, o
should the Morigapee hecome 2 pasty 1o apy swit invohving this Mongige o the nide to the premises disn
herein, or should the debt secured Lac{u ot 2ny part thereof be placed in the hards of 20 atumey &t Lawe foc coliection
by suit or cchenwise, 2l costs and expenses incurred by the Morizsgee, 2:d 2 rezsonable atiomey's foe, shall thereupon
bocorme due 2nd pavable immedistely or oa Qermand, 2t 1ke eptvn of the Morigagee, 25 3 pant of the dele socured
therely, and may be secovered 2nd cotiected Lereunder.

10. The covenints herein contained shall bind, 2nd the benefis and advantages shall insure to. the respective
heirs, execuiors, administra1ons, suceessors, and sssigns of the petties Berece. Whenver used. the singubar suzaber shall
include the phural, the plural the singular, 20d the wse of any gender shall be 2ppiable 10 ali genders.

WITNESS my hand 2nd sea) this3rd oy o August L1973,

Sigpd, sl and &lved M%‘ff fe_____(SEAL)
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